MEMORANDUM STATE OF ALASKA

Department of Natural Resources
Division of Mining, Land and Water
550 West 7" Avenue, Unit 900B
Anchorage, AK 99501-3577

TO: APMA File A036113 DATE: August 27, 2003
FILE NO:  A036113

TEL NO: 1-907-269-8652
FROM: Kerwin Krause FAX NO: 1-907-269-8949
Mineral Property Mgr. E-MAIL: kerwin.krause@alaska.gov

SUBJECT: Trip Report to Pebble on
August 26, 2003

Yesterday, on my flight back from the Bonanza Hills to King Salmon, I stopped and inspected
Northern Dynasty’s (ND) exploration activity on their Pebble property. ND’s APMA indicates
they will have two drill rigs operating this year, and upon my visit both drills were working. The
drill site pictures below are of the drill sites situated in Township 3 South, Range 35 West,
Southeast Quarter of Section 16 and 21, Seward Meridian.
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Conclusions and Recommendations: Drill site looks good.
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