STATE OF ALASKA
DEPARTMENT OF NATURAL RESOURCES
DIVISION OF MINING, LAND AND WATER

MINING RECLAMATION BOND (PERSONAL BOND)

The Miner, Abacus Alaska, Inc., a corporation existing under the laws of the State of Alaska,
whose address is c/o CBR Gold Corp, Suite 220, 9797 45 Avenue NW, Edmonton, Alberta T6E
5V8, Canada, as Obligor, is firmly bound unto the State of Alaska Department of Natural
Resources and the State of Alaska Department of Environmental Conservation (“the State”) in
the sum of One Million, Two Hundred Twenty One Thousand, Four Hundred and Eight U.S.
Dollars ($1,221,408), lawful money of the United States, for the payment of which the Obligor
hereby binds itself, its successors, and assigns.

Contemporaneously with the execution and delivery of this Personal Bond, the Obligor delivers
to the State as collateral to secure the obligation described herein a Letter of Credit numbered
BMTO1846570S pursuant to 11 AAC 97.410 and 18 AAC 60.265.

Whereas, the Obligor has submitted reclamation plans for mining exploration operations
under an approved reclamation plan, and obtained waste disposal or management permits at
the Niblack Mine exploration property, which approved reclamation plans (hereinafter “the
reclamation plans") and waste disposal or management permits (hereinafter “the Permits”) are
listed in Table 1 below, and are incorporated fully herein in all its terms and made a part of this
bond; and

Table 1
Plan/Permit/Lease # USD Amount | Description
ADNR Reclamation Plan Approval $ 1,221,408 | Permits issued for the Underground
J092711 and ADEC Waste Exploration Program
Management Permit 2006-DB0037
TOTAL $ 1,221,408

Whereas, the Obligor is required to post a performance bond with the State to ensure
complete compliance with AS 27.19, 11 AAC Chapter 97, 18 AAC Chapter 60, the reclamation
plans and the Permits; and

Whereas, the Obligor is required to post this Personal Bond with the State to ensure the
Obligor's complete compliance with the requirements of the reclamation plans, AS 27.19 and
attendant regulations at 11 AAC Chapter 97, and the Permits and attendant regulations at 18
AAC Chapter 60; and




Whereas, in accordance with 11 AAC 97.430, Obligor is liable for the full costs of
reclamation to the standards of AS 27.19, the requirements of 11 AAC Chapter 97, and the
approved reclamation plans, regardless of the amount of the bond; and

Whereas, the Obligor agrees that unless the Obligor has replaced this bond with another
personal bond or with another form of financial assurance authorized under 11 AAC 97.400 and
18 AAC 60.265 providing security for compliance with all terms of the reclamation plans and
Permits, coverage under this bond shall extend to and include the approved reclamation plans,
Permits, and any amendments to the plan approved by the State.

Now, therefore, the terms of this Personal Bond are as follows:

Upon a determination by the State that the Obligor has satisfactorily complied with the
reclamation plans (in accordance with the standards of AS 27.19.020 and of 11 AAC 97.200-
250) and the Permits, the obligations of this personal bond and accompanying instrument shall
terminate and the commissioner shall release this bond and the accompanying instrument.

This personal bond and accompanying instrument shall remain in full force and effect
until their release is approved in writing by the State (1) in accordance with 11 AAC 97.410(b)
and 18 AAC 60; or (2) upon delivery of substitute financial assurance acceptable to the State.

The State may approve replacement of this personal bond or the collateral securing it in
accordance with 11 AAC 97.400 and 18 AAC 60. In the event of replacement, the substitute
bond must assume all remaining reclamation obligations and liabilities.

If the State determines that the Obligor has violated or permitted a violation of the
reclamation plans or Permits and failed to comply with a lawful order of the State, the Obligor
forfeits this personal bond or the relevant portion thereof in accordance with AS 27.19.040(c)
and AS 27.19.070(a) or and 18 AAC 60. Upon the Obligor's receipt of a notice of the Obligor's
default from the State, the Obligor shall promptly pay the face value of this personal bond to the
State or forfeit the funds secured by the Letter of Credit# __ BMTO1846570S _ referenced
above.

All correspondence pertaining to the Personal Bond shall be sent to:

State of Alaska, Department of Natural Resources
Division of Mining Land and Water

550 West 7" Avenue, Suite 900D

Anchorage, AK 99501-3577



OBLIGOR

Date 96 (1/0
Obligor _Abacus Alaska, Inc.
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Witness my hand and official seal. —_—
(Notary Public or other authorized officer)

PRATHAVAN P VENKATRAMAN
BARRISTER & SOLICITOR
A NOTARY PUBLIC AND COMMISSIONER
FOR OATHS IN AND FOR THE PROVINCE
OF ALBERTA

My Commission Expires: Q1N - ex W@ )

APPROVAL AND ACCEPTANCE BY STATE OF ALASKA
& DEPARTMENT OF NATURAL RESOURCES
By

O A s pate 9-10- 2010

Dick Mylius, Direc{df®ision of Mining, Land and Water

APPROVAL AND ACCEPTANCE BY STATE OF ALASKA
DEPARTMENT OF ENVIRONMENTAL CONSERVATION
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CONSENT RESOLUTION OF ALL THE DIRECTORS
OF
ABACUS ALASKA, INC.
(the “Company”)

We, the undersigned, being all the Directors of the Company, hereby consent to and adopt in writing the
following resolutions as of the day of ,2009.

GENERAL SIGNING AUTHORITY

BE IT RESOLVED THAT:

1. Sean Mager, or such other person or persons as the Directors may from time to time by resolution
appoint, be and is hereby authorized and directed to do all such acts and things and to execute or
cause to be executed, whether under corporate seal or otherwise, all such agreements, deeds,
transfers, assignments, reclamation bonds or other instruments which may be necessary or
desirable and in the best interest of the Company.

2. These resolutions may be executed in counterparts and delivered by hand or facsimile, each of
which shall be deemed an original but which together shall constitute one and the same instrument.
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John—WiIIiamson

Sean Mager_hereby confirms that he is a director of the Company and acknowledges his interest in the
transaction referred to above and to the extent necessary abstains from voting on the transaction, his
signature above being necessary to comply with the requirement that a consent resolution be signed by
all the Directors of the Company.
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Sean Mager





