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“Develop, Conserve, and Enhance Natural Resources for Present and Future Alaskans.” 

 
        February 24, 2010 
 
Delbert E. Parr 
Fairbanks Gold Mining, Inc. 
Kinross Fort Knox Mine 
P.O. Box 73726 
 

Re:  Your letter of February 17, 2010 requesting to update the 
project’s financial assurance 
 

Dear Delbert: 
 
Thank you for your letter of February 17 offering to update the Fort Knox 
financial assurance package to $39,620,280.48 to take into consideration the 
adjustment dictated by the change in the Anchorage consumer price index for 
calendar year 2009.  Your request to increase the amount and issue a revised 
letter of credit, as outlined in the following table, is approved. 
 
Plan/Permit/Lease No. Current Amt. Revised Amt. Description 
Post Reclamation Maintenance $767,958.27 $777,173.77  
Lease ADL 416471 True North Plan 
of Operations Approval 

$80,000.00 $80,000.00 True North Access 
Road 

Lease ADL 416509 True North Plan 
of Operations Mill Site 

$1,301,100.00 $1,301,100.00 True North Mine 
Project Millsite 

Approved True North Reclamation 
and Closure Plan 

$1,155,774.00 $1,155,774.00 True North Plan of 
Operations 

Fort Knox Leases ADL 414960 and 
414961, Plan of Operations Approval 
F20079852, and Waste Management 
Permit 2006-DB0043 

$35,875,724.02 $36,306,232.71 Fort Knox Mine 
Reclamation and 
Closure 

    
Total $39,180,556.29 $39,620,280.48  
    
This letter supersedes my earlier letter of February 17, 2010. 
 
        Sincerely, 
 
         
 
        Rick Fredericksen 
        Mining Section Chief  
 












